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ARGENTINE  GRAIN  ACREAGE 

The  first  official  forecast  of  the  probable  area  sown  to  cereals 
in  Argentina 'in  1927  places  the  area  sown  to  wheat  at  19,447,000  acres, 
rye  717,000  acres,  barley  1,137,000  acres  and  oats  at  3,138,000  acres, 
according  to  a  cable  to  the  United  States  Department  of  Agriculture  from 
the  International  Institute  of  Agriculture  at  Rome.     The  acreage  for  a1 
cereals  except  oats  is  increased  over  1926. 


CURRENT  MARKET  CONDITIONS 


The  British  bacon  market  was  slightly  firmer  during  the  week  ended 
August  17,  with  the  average  price  of  .Danish  Wilt  shires  at  Liverpool  gam- 
ing 44  cents  per  100  pounds.     For  the  first  time  since  August  1925,  how- 
ever, Canadian  Wiltshires  were  not  quoted.     See  page  281. 

German  hog  prices    continue  to  hold  up  under  heavy  selling  pressure. 
Hog  receipts  at  14  markets  for  the  week  ended  August  17  reached  70,143 
head,  the  largest  number  since  June  15,  against  57,218  head  for  the  pre- 
ceding week.     Hog  prices  at  Berlin  strengthened  to  $13.94  per  100  pounds, 
a  rise  of  10  cents.     See  page  281, 

Quotations  in  the  principal  European  butter  markets  were  practically 
unchanged  on  August  18  from  the  previous  week.     A  price  of  42.0  cents  on  92 
score  in  New  York  represented  a  fractional  rise  from  the  preceding  Thursday. 
The  Berlin  market  was  likewise  unchanged.     The  London  market  was  reported 
as  quiet  with  New  Zealand  and  Danish  a  shade  lower,  Dutch  a  shade  higher, 
and  other  Quotations  unchanged.     Prices  all  around  are  on  a  par  with  those 
of  a  year  ago,  and  the  margin  in  favor  of  domestic  markets  seasonally  narrow. 
See  page  281. 

The  British  barley  market'  experienced  only  sparing  offers  of  Persian 
barley  during  the  week  ended  August"  17,  while  some  Russian  offers  were  with- 
drawn.    Certain  Damibian  shippers  have  appeared  anxious  to  repurchase  some 
of  their  early  contracts.     Canadian  offers  were  reduced,  but  were  expected 
to  increase  provided  that  frosts  are  delayed  about  10  days.     The  German 
harvest  is  in  progress,  but  the  quality  is  reported  as  irregular,  with  dis- 
appointing threshing  results.     The  rainy  weather  in  western  Europe  has  been 
unfavorable  to  barley,  with  England  and  France  complaining  of  sprouting. 
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BREAD  GRAINS 
Wheat  production 

Production  of  wheat  in  25  countries  of  the  Northern  Hemisphere  is  now 
reported  at  2,579,000,000  bushels  as  compared  with  2,534,000,000  bushels  in 
the  same  countries  in  1926,  an  increase  of  1.8  per  cent.     The  first  estimate 
of  production  in  England  and  Wales  places  the  crop  at  52,528,000  "bushels, 
and  in  Austria  at  9,663,000  "bushels,  both  of  which  are  increases  as  compared 
with  last  year.     Upward  revisions  have  been  received  for  the  estimates  of 
Belgium,  Spain,  and  Poland.     See  table  on  page  270. 

Growing  conditions  in  Canada 

Temperatures  above  normal  were  reported  in  Canada  for  the  week  ending 
August  14.     Scattered  showers  fell  throughout  the  week  with  heavy  rains  re- 
ported on  the  14th.     Warm,  dry  weather  is  needed  to  minimize  rust  damage. 

European  crop  conditions 

The  weather  over  central  Europe,  France  and  Germany  was  rainy  with 
below  normal  temperatures  but  in  the  Balkans  the  warm,  clear  weather  report- 
ed last  week  continued,  according  to  a  cablegram  from  Acting  Agricultural 
Commissioner  L.  V.   Steere  at  Berlin.     The  continued  dryness  in  Rumania, 
Bulgaria,  Yugoslavia  and  Hungary  is  unfavorably  affecting  prospects  for  the 
corn  crop.     The  western  district  of  Germany  reports  satisfactory  threshing 
returns  but  the  eastern  and  northern  districts  report  disappointing  returns 
in  many  places.     Official  August  1  estimates  of  grain  yields  in  Prussia 
place  the  yield  of  winter  wheat  at  30.3  bushels  per  acre,  spring  wheat  30.0 
bushels,  winter  rye  26.6  bushels  per  acre  and  spriiFgj^JO.  9  bushels  per  acre. 
Each  of  these  represents  a  small  increase  over  last  year.     The  yield  per 
acre  of  winter  barley  is  estimated  at  40.3  bushels,  spring  barley  at  36.8 
bushels  and  oats  at  54.4  bushels.     These  estimates  of  yields  were  made  prior 
to  threshing  and  are  subject  to  revision.     It  is  now  feared  that  quality  of 
the  wheat  in  France  has  been  damaged. 

Reports  from  Russia  confirm  the  outlook  for  a  wheat  crop  for  1927 
considerably  under  last  year.     The  condition  of  the  rye  crop  is  more  favor- 
able and  indications  point  to  a  larger  crop  than  last  year.     The  corn  crop 
of  south  Russia  is  reported  in  good  condition.     During  the  week  ending 
August  17  some  rain  damage  was  reported  in  the  region  along  the  Black  sea. 
The  outlook  for  a  smaller  wheat  crop  in  the  principal  export  regions  of 
Northern  Caucasus,  Ukraine  and  the  Volga  regionst  increasing  consumption 
of  wheat  and  rumors  of  the  building  up  of  large  grain  reserves  in  the  hands 
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of  the  government  as  a  precaution  against  crop  failures  are  affecting  pro- 
curements and  exports.     Procurements  plans,  for  the  1927-28  season  call  for  a 
collection  of  12,700,000  short  tens  of  grain  as  compared  with  13,100,000 
short  tons  planned  for  1926-27  and  an  actual  collection  of  12,300,000  short 
tons.     Total  exports  are  expected  to  be  considerably  smaller  this  year.  A 
decrease  is  expected  in  wheat  and  barley  exports  but  an  increase  is  expect- 
ed in  rye,  oats  and  oilseeds  exports. 


Worth  Africa 

The  August  estimate  of  wheat  production  in  Morocco  is  25,333,000 
bushels.     This  is  an  upward  revision  of  almost  a  million  bushels  over  the 
July  estimate.     Total  wheat  production  in  Morocco,  Algeria  and  Tunis  is 
no".v  estimated  at  63,933,000  bushels  compared  with  52,769,000  bushels  for 
those  countries  last  year. 

Southern  Hemisphere  prospects 

The  first  official  estimate  of  the  area  sown  to  wheat  in  Argentina 
is  19,447,000  acres.     In  1925,  220,826,000  bushels  were  produced  on 
19,275,000  acres  and  in  1925,  191,140,000  bushels  were  produced  on 
19,197,000  acres.     Various  reports  indicate  that  the  crop  is  developing  well, 
During  the  week  ending  August  15  normal  rains  were  reported  in  the  south  but 
no  rains  occurred  in  the  northern  area. 

The  rainfall  in  Australia  during  July  nas  satisfactory  to  the  wheat 
crop.     Prospects  are  now  favorable  for  a  good  crop  in  Western  Australia  and 
also  in  Victoris.     Those  two  states  produced  about  45  per  cent  of  the  total 
wheat  crop  of  Australia  last  year.     Conditions  are  improved  in  South  Australia 
but  ere  still  critical  in  parts  of  New  South  Wales,  the  most  important  single 
producing  state,  where  abundant  rain  is  needed. 

Llovements  to  market 

Total  exports  of  wheat  and  flour  from  the  principal  exporting  countries 
reporting  for  the  week  ending  August  13  showed  an  increase  over  the  previous 
week,  due  principally  to  a  heavy  increase  in  United  States  e::ports.  Canadian 
and  Argentine  exports  also  increased  during  the  week  while  those  from  Australi 
decreased.     Exports  for  the  past  week  are  not  available  for  India,  Russia  and 
the  Balkan  countries.     See  table,  page  280. 
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United  Statgs 

Exports  of  wheat  including  flour  from  the  United  States  during  the 
week-ending  August  13  were  5,791,000  bushels,   the  largest  since  April. 
Total  exports  for  the  season  since  July  1  are  19,170,000  bushels  as  com- 
pared with  32,314,000  bushels  for  the  same  period  last  year. 

Canada 

The  visible  supply  of  wheat  in  the  Western  Grain  Inspection  Division 
of  Canada  decreased  by  almost  3  million  bushels  during  the  week  ending  August 
12,  being  23,207,000  bushels  on  August  12  as  compared  with  26,127,000  bushels 
on  August  5,  and  13,079,000  bushels  on  August  13,  1926,     Wheat  received  at 
Fort  William- Port  Arthur  totaled  1,135,000  bushels  as  compared  with  20,051,000 
bushels  the  previous  week.     From  Fort  William-Port  Arthur  3,688,000  bushels  of 
wheat  were  shipped  during  the  week  as  comnared  with  3,425,000  bushels  the 
previous  week.     Three  thousand  bushels  were  received  at  Vancouver  and  96,000 
bushels  were  shipped, during  the  week. 

Southern  Hemisphere 

Argentina  exported  2,072,000  bushels  of  wheat  and  flour  during  the 
week  ending  August  13  compared  with  1,676,000  bushels  the  previous  week. 
Australia  exported  920,000  bushels  against  1,024,000  the  previous  week. 


United  States  wheat  prices 

The  cash  price  of  wheat  for  all  classes  increased  materially  during  the 
week  ending  August  12  as  compared  to  the  week  previous.     The  weighted  aver- 
age cash  price  of  all  grades  and  classes  of  wheat  -at  the  five  principal  mar- 
kets advanced  5  cents  from  $1,34  to  $1.39;  No.  2  hard  red  winter  at  Kansas 
City  advanced  4  cents  from  $1.33  to  $1.37,  No.  1  dark  northern  spring  advanc- 
ed 5  cents  from  $1.55  to  $1.60;   No.  2  amber  durum  12  cents  from  $1.52  to 
$1.64,  and  No.  2  soft  red  winter,  6  cents  from  $1.37  to  $1.43.     Since  the  week 
ending  August  12,  cash  prices  have  remained,  firm.     The  spread  between  cash 
closing  prices  at  Minneapolis  and  Winnipeg  widened  one  cent  during  the  week 
and  is  now  (August  12)  10  cents  in  favor  of  Winnipeg. 

September  and  October  wheat  futures  have  remained  approximately  un- 
changed since  the  week  ending  August  12,  although  there  have  been  fluctuations 
up  and  down  from  day  to  day.     Conflicting  reports  as  to  the  actual  damage 
by  frost  in  Canada  have  tended  to  cause  futures  to  fluctuate  somewhat  from 
day  to  day.     The  Liverpool  market  continues  strong.     On  August  16,  September 
futures  at  Chicago,  Kansas  City  and  Minneaoolis  were  approximately  the  same 
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s  a  week  before,  while  October  futures  at  Winnipeg  and  Liverpool  advanced 
cent.     December  futures  cn  the  American  markets  showed  an  increase  of  less 

han  a  cent  during  the  week,  while  at  Winnipeg  they  advanced  1-1/2  cents  and 
cents,  and  2  cents  at  Liverpool. 


WHEAT:     Weighted  average  prices  at  stated  markets 
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Rye  rroduction 


Eye  production  in  thirteen  countries  of  Europe  now  reporting  is  esti- 
mated at  390,800,000  bushels,,  an  increase  of  13  per  cent  over  1925.  Upward 
revisions  of  the  estimates  have  been  received  for  Switzerland  and  Poland. 
The  crop  of  Austria  now  reported  for  the  first  time  this  year  is  somewhat 
below  that  of  last  year.     See  table,  page  271.     Fifteen  countries  including 
United  States  and  Canada  report  a  production  of  468,894,000  bushels,  an  in- 
crease of  17,6  per  cent  over  last  year. 


CORN 

No  change  has  been  reported  in  European  corn  acreage  during  the  week. 

The  margin  of  Chicago  No.  3  corn  prices  ~ver  Buenos  Aires  has  been 
maintained  at  32  to  34  cents,  during  the  week  ending  August  16.  Argentine 
corn  for  September  delivery  was  quoted  at  79-1/8  cents  cn  August  11.     On  the 
12th  it  declined  to  73-3/8  cents  and  on  the  16th  rose  to  'rb-o/S  cents. 
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United  States  corn  exports  for  the  week  ending  August  13  were  Jlt00O 
bushels,     Total  exports  for  the  season  since  July  1  amount  to  6S0.000  bush- 
els as  compared  with  1,536,000  bushels.     Exports  of  corn  from  Argentina 
during  the  week  were  S,60C,000  bushels  as  compared  with  10,7-^,000  bushels 
the  previous  week* 


BAREEY 

Barley  production  in  15  countries  of  Europe  is  reported  at  3^4,  552,000 
bushels,  l+,9  per  cent  below  last  year.     Production  in  England  and  Wales  is 
estimated  at  3<3, 220, 000  bushels,  which  is  a  decrease  from  last  year,  and  for 
Austria  at  10,104,000  bushels,  which  is  an  increase.    Upward  revisions  for 
Poland,  Belgium,  Spain,  Switzerland  and  Greece  have  been  received  during  the 
week,     See  table,  page  2fl ,     Production  in  22  countries  reporting  tc  date  is 
86^,995,000  bushels,  an  increase  of  3«5  Per  cent  over  1926, 

The  area  sown  to  barley  in  Argentina,  is  estimated  at  1,136,000  acres 
as  compared  with  gl  1,000  acres  in..,1926  and  900,000  acres  in  1925* 


OATS 

Production  of  oats  in  England  and  Wales  is  estimated  at  93,520,000 
bushels,  a  decrease  of  7  per  cent  from  last  year,    Production  in  Belgium  is 
estimated  at  44,023,000  bushels,  a  decrease  of  13  per  cent  from  1926.  Pro- 
duction estimates  for  Poland  and  Switzerland  have  been  revised  upward. 
The  crop  in  Poland  is  now  estimated  at  224,663,000  bushels  and  in  Switzer*. 
land  at  3,031,000  bushels*     Twelve  European  countries  estimate  a  total  pro- 
duction of  5l4,46o,000  bushels,  a  decrease  of  1.3  per  cent  from  1926,  Esti- 
mates from  the  seventeen  countries  for  which  reports  are  available  total 
2,22S,4og,000  bushels,  an  increase  of  2.9  per  cent  over  1926, 


COTTON 

The  area  planted  to  cotton  in  India  up  to  the  first  of  August  is  estim- 
ated at  15,231,000  acres  or  103  per  cent  of  the  area. planted  up  to  the  same 
date  last  year,  estimated  at  l4,gl0,000  acres,  according  to  a  cable  received 
from  the  Department  of  Statistics  of  India,     The  final  estimate  of  total  area 
planted  to  cotton  in  India  last  season  was  24,976,000  acres.     During  the  15 
year  period  from  1912-13  to  1926-27  the  final  estimate  has  increased  over  the 
oreceding  year  when  the  first  estimate  increased  and  decreased  when  the  first 


•August -22',  1^27  Foreign  Crops  and  Markets  ^3 

CROP    AND    MARKET    PROSPECT'S,  CONT'D 


estimate  decreased  In  all  but  three  years.     The  amount  of  the  increase  or  de- 
crease has  varied  more  widely.     While  the  first  estimate  has  averaged  57  per 
cent  of  the  final  estimate,  it  has  ranged  during  the  15  year  period  f rom. 43  to 
66  per  centoof  the  final.    Heavy  flood  damage  to  cotton  has  been  reported  in 
parts  of  Bombay  for  the  week  ending  August  13  by  the  United  States  Weather  Bur- 
eau.    Bombay  is  the  most  important  cotton  producing  province  in  India,  account- 
ing for  about  a  quarter  of  the  total  cotton  area  of  the  country. 

No  change  has  been  reported  in  the  condition  of  the  Egyptian  crop  which 
ras  about  average  according  to  previous  statements.     The  plant  appears  to  be 
somewhat  better  in  condition  in  Upper  Egypt  than  in  the  Delta* 

An  increase  is  expected  in  the  cotton  acreage  in  the  Chinese  province  of 
Shansi  due  to  the  improvement  in  the  existing  dikes  in  the  Kungan  district  and 
the  construction  of  new  dikes  in  the  Shihshow  district.     Shansi  is  at  present 
one  of  the  less  important  cotton  growing  provinces  and  it  is  not  expected  that 
the  contemplated  increase  in  that  province  will  have  any  important  effect  on 
the  size  of  the  total  Chinese  crop. 

In  Colombia  the  cotton  crop  at  the  end  of  June  was  said  to  be  exception- 
ally well  advanced  for  the  season.    Planting  was  extensive  and  an  unusually  good 
crop  was  expected.     In  Venezuela,  on  the  other  hand,  a  small  crop  was  expected 
at  that  time,     In  the  Mexicali  district  of  Mexico  Climatic  conditions  are 
favorable  to  cotton. 


SUGAR  BEETS 

Weather  conditions  In  Europe  during  July  were  generally  favorable  for  the  . 
development  of  the  beet  roots,  according  to  F4  0,  LichtTs  monthly  report  of  July 
29«     In  Germany,  where  the  crop  was  reported  to  be  about  two  weeks  late,  part  of 
the  arrears  have  been  made  up  during  the  month,    A  period  of  sunshine  and  warmth, 
however,  is  necessary  to  bring  the  crop  up  to  normal  condition  for  this  time  of 
the  season.    Results  of  the  sugar  beet  tests  made  by  the  German  Sugar  Industries 
Association  also  give  an  indication  of  the  extent  to  which  the  crop  has  been  de- 
layed.    Prom  the  table  on  page  274    it  will  be  noted  that  the  results  as  reported 
on  July  28,  19^7  are  considerably  below  those  of  July  29,  192o  but  compare  a 
little  more  favorably  with  those  of  July  22  and  July  23  of  the  two  preceding 
years,  ■  •- 

In  Czechoslovakia  the  weather  during'  July  was  reported  as  very  favorable, 
At  present,  however,  rain  is  needed  and  the  crop  is  only  slightly  better  than 
was  the  case  last  year,  according  to  a  cabled  report  to  a  trade  paper.  In 
Prance  and  Netherlands  cold  and  rainy  weathetfduring  July  retarded  the  develop- 
ment of the  plants  and  also  interfered  with/ field  work.  During  the  first  few  days 
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of  August  the  weather  improved  somewhat  out  the  crops  in  "both  of  these  countries 
are  backward.     Reports  from  Belgium  and  Denmark  give  the  condition  of  the  sugar 
beets  as  good.    Beet  tests  in  Belgium  show  an  improvement  over  those  of  last 
year  on  the  same  date.     See  table,  page  2~jk  ,  and  also  world  sugar  production 
figures,  page   275  . 


POTATO  PRODUCTION  IN  EASTERN  CANADA 

There  has  been  a  considerable  increase  in  the  planting  of  potatoes  in 
New  Brunswick,-  Canada,  according  to  Vice  Consul  Frederick  C.  Johnson  at  Freder- 
ickton.     The  acreage  for  the  1927  crop  totals  about  25,000  for  seed  stock  and 
about  20,000  for  table  stock.     Total  acreage  in  1926  was  k2jkk^    The  estimated 
acreage  is  based  on  farms  of  50  acres  or  over  so  that  a  considerable  acreage  on 
small  farms  is  not  included  in  this  estimate. 

The  August  10  forecast  of  the  Dominion  Bureau  of  Statistics  places  the 
New  Brunswick  potato  production  at  3,775,000  bushels  compared  with  10,150,000 
in  1926,     In  some  of  the  potato  growing  sections  the  frequent  heavy  rains  have 
caused  a  set-back  to  some  of  the  growers  in  that  the  spraying  mixtures  have  "been 
washed  away  immediately  after  application,  thus  giving  disease  and  insects  an 
advantage,  states  Vice  Consul  Johnson,     Should  a  continuous  period  of  fine 
weather  prevail  during  August,  however,  there  is  a  possibility  that  the  damage 
done  by  the  rains  may  be  counteracted.     In  the  northern  sections  of  the  Saint 
Joan  River  Valley  the  rains  have  been  light  and  the  potato  crop  is  in  good 
condition  and  well  advanced. 

The  potato  production  on  Prince  Edward  Island  is  forecast  at  8,153,000 
bushels  as  compared  with  7,672,000  in  1926,  while  production  in  Nova  Scotia  is 
placed  at  5,585,000  bushels  compared  with  5,192,000  bushels  last  year.  In 
Quebec  the  August  10  forecast  of  the  Dominion  Bureau  of  Statistics  indicates 
a  production  of  25,672,000  bushels  compared  with  2U,460,000  bushels  in  1926  and 
in  Ontario  17,530,000  against  16,^97,000  last  year.     See  page 277  "for  figures  on 
world  potato  area  and  production. 


FLAXSEED 

A  preliminary  forecast  places  the  acreage  sown  to  flaxseed  in  Argentina 
for  the  current  season  at  6,721,000  acres,  an  increase  of  6,7  per  cent  over  the 
preliminary  estimate  for  last  year  and  ,7  per  cent  above  the  final  estimate  of 
6,672,000  acres  reported  for  1926,  according  to  a  cable  from  the  International 
Institute  of  Agriculture,    Reports  received  to  date  from  lU  countries  represent- 
ing over  55  Per  cent  of  the  world  flax  acreage  indicate  a  decrease  of  H.2  per 
cent  below  that  of  last  year.    No  indications  have  been-' received  as  to  the  flax 
acreage  in  Russia  or  India  for' the  present  season*     In  19^6  these  two  countries 
accounted  for  almost  Uo  per  cent  of  the  estimated  world  flax  acreage.  See 
table,  page  d^k. 
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Sheep  and  wool 

LARGER  INTERNATIONAL  WOOL  TRADE:     Nine  months  figures  from  September 
1,  1926  to  May  31,  1927  show  an  increase  in  the  wool  movement  from  export- 
ing countries  compared  with  the  same  period  of  1925-26.     Eor  the  period  in- 
dicated, exports  aggregated  1,503,346,000  pounds,  an  increase  of  2  per  cent 
over  the  same  period  of  the  preceding  season.     Exports  from  Australia  were 
practically  the  same  as  for  last  year,  while  Argentina,  New  Zealand  and  the 
Union  of  South  Africa  showed  considerable  increase.     Total  imports  showed 
an  increase  of  3  per  cent  to  2,068,413,000  pounds.     The  countries  showing 
large  increases  in  imports  are  Poland,  with  a  179  per  cent  increase;  Japan, 
50  per  cent;  Germany,  49  per  cent;   Switzerland,  23  per  cent,  and  Czechoslovakia, 
17  per  cent.     In  Great  Britain  and  Northern  Ireland  an  increase  of  only  4 
per  cent  was  shown.     The  largest  decreases  in  imports  are  shown  by  Belgium, 
39  per  cent;   the  United  States,  19  per  cent;  Italy,  11  per  cent,  and  France, 
8  per  cent.     See  table,  page  278. 

LIVESTOCK  NUMBERS,  NEW  ZEALAND,  1927:     Sheep  and  lambs  in  New  Zealand 
on  April  30,  1927  showed  an  increase  of  1.9  per  cent  over  1926,  reaching 
25,372,000  head.     This  is  next  to  the  high  numbers  reached  in  1918  and  1919. 
The  number  shorn  during  the  1926-27  season  was  23,381,000,  an  increase  of 
3  per  cent  over  the  1925-26  season,  while  the  actual  number  of  lambs  saved 
during  the  1926-27  season  was  11,914,000  or  478,000  more  than  in  1925-26. 

There  was  a  further  reduction  in  the  number  of  cattle  and  dairy  cows 
in  New  Zealand  on  January  31,  1927.     Cattle  have  been  decreasing  steadily  in 
New  Zealand  since  1924.     The  January  1927  cattle  estimate  shows  a  reduction 
of  6  per  cent  below  the  1926  figures,  while  dairy  cows  registered  a  decrease 
of  0,7  per  cent.     Pigs  in  New  Zealand  on  January  1,  however,  showed  an  in- 
crease of  9  per  cent.     There  has  been  a  steady  increase  in  pigs  since  1919 
when  they  numbered  235,000  against  516,000  in  1927.     In  recent  years  the 
fall  in  dairy  produce  prices  has  resulted  in  more  attention  being  paid  to 
pig  raising.     Exports  of  frozen  pork,   the  bulk  of  which  go  to  the  United 
Kingdom,  reached  7,553,000  pounds  in  1926  compared  with  only  1,772,000  in 
1922.     Bacon  exports,  most  of  which  go  to  Australia.,  amounted  to  558,000 
pounds  in  1926  compared  with  192,000  in  1922.     Detailed  livestock  figures 
appear  on  page  279. 


DAIRY  PRODUCTS 


POLAND  EXPORTING  BUTTER:     Exports  of  butter  from  Poland  are  beginning 
to  be  of  sufficient  importance  to  receive  the  attention  of  other  butter  ex- 
porting countries.     The  Polish  exports,  according  to  the  "Danish  Butter  Journal 
of  July  29,  1927,"  amounted  to  3,717,000  pounds  during  the  first  5  months  of 
this  year.     During  the  first  5  months  of  1926,  the  exports  amounted  to  1,861,000 
pounds  or  only  half  as  much.     Practically  the  whole  of  the  exportation  was  to 
Germany  and  Austria. 
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Northern  and  Central  European  economic  conditions  were  again  char- 
acterized during  July  "by  continued  slow  business  recovery,  and  an  undoubt- 
ed further  improvement  in  buying  power,  according ' to  L.  V.  Steere,  Acting 
American  Agricultural  Commissioner  at  Berlin.'  At  "the  same  time,  however, 
a  number  of  weak  points  in  the  situation' came  more  prominently  into  view, 
Mr.  Steere-  reports. 

Germany  continued  to  assume  the  lead  in  industrial  progress  on  the 
Continent  during  .July,  but  indications  of  a  "limit  to  further  expansion  of 
both  the  domestic  and  foreign  trade  became  evident  with  the  recent  rising 
tendency  of  German  prices  for  industrial  goods.     Belgium,  Holland,  Sweden 
and  Switzerland  report  fairly  favorable  business  conditions  on  the  whole 
and  some  improvement  during  the  month.     Austria  and  Czechoslovakia  have 
maintained  the  relatively  satisfactory  levels  of  June.  .  Polish  conditions 
were  not  much  changed,  but  very  uncertain  in  view  of  the  unfavorable  trade 
balance  and  some  unfavorable  factors  affecting  its  future  development.  The 
better  reports  from  Erance  are  based  on  some  improvement  in  domestic  demand. 
Italy  has  seen  little  change  from  the  depressed  conditions  existing  in  June. 

Germany 

The  volume  of  German  industrial  production  and  the  sale  and  movement 
of  goods,  already  at  a  high  level,  have  continued  to  develop  in  a  generally 
satisfactory  way  during  July,  but  at  the  same  time  a  number  of  unfavorable 
factors  have  become  more  dearly  crystalized  and  it  now  seems  only  a  question 
of  time  before  some  readjustment  in  certain  present  tendencies  must  set  in. 

The  recent  rather  sharp  upward  turn  in  German  prices  of  finished 
goods,'  particularly  consumption  goods,  while  favorable  to  some  extent  from 
a  domestic  market  standpoint,  may  check  foreign  sales,  in  spite  of  the  fact 
that  Germany  needs  to  increase  exports  greatly.     A  new  commercial  treaty  with 
Erance,  effective  September  6,  however,  is  expected  to  have  a  favorable 
effect  on  exports.     This  internal  price  development  has  resulted  entirely 
from  the  growth  of  domestic  demand  in  recent  months  and  may  be  sustained 
for  a,  time,  but  the  scarcity  of  capital  and  higher  money  rates,  an  increas- 
ing tendency  to  accumulate  goods  stocks,  and  some,  slackening  in  domestic 
sales  of  basic  industries,  seem  to  indicate  the  approach  of  the  high  point 
of  the  current  industrial  revival,  and  an  eventual  change  in  price  tendencies. 
When  the  readjustment  will  come,  and  the  character  of  the  change,  are  diffi- 
cult to  forecast,  but  in  any  event,  the  course  of  prices  in  the  immediate 
future  is  very  significant. 

The  stock  market,  apparently  influenced  by  continued  expansion  of 
industrial  activity,  and  rising  prices  of  goods,  and  possibly  to  some  ex- 
tent by  the  easing  of.  the  securities  situation  through  the  inflow  of  for- 
eign capita-,  has  shown  considerable  strength  during  July  even  though  the 
money  market  has  been  rather  tight. 
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Practically  all  "branches  of  industry,  including  coal,  iron  and  steel, 
textiles,  machinery,  chemicals,  automobiles,  and  electro-technical  goods, 
have  maintained  previous  levels  of  production,  or  made  further  progress. 
Unemployment  at  the  same  time  has  also  further  decreased,  government 
supported  receivers  of  normal  assistance  numbering  493,000  on  July  15,  as 
compared  with  541,000  on  July  1,  and  was  reduced  further  by  Augast  1.  The 
movement  of  goods,  as  evidenced  by  the  number  of  cars  placed  for  loading, 
continues  in  heavy  volume.     Sales  in  most  lines  have  also  remained  fairly 
satisfactory  in  spite  of  rising  prices,  but  iron  purchases  are  reported  to 
have  taken  a"  pronounced  dip  in  the  latter  part  of  the  month,  and  textile 
sales  are  also  smaller.     The  crop  outlook  is  now  fairly  favorable,  and 
unless  threshing  results  are  below  expectations,  it  appears  that  German 
bread  grain  requirements  this  coming  season  will  be  considerably  smaller 
than  last  year.     The  pork  market  continues  to  be  heavily  supplied,  but 
hog  prices  have  remained  firm  during  recent  weeks. 

France 

Reports  from  France  indicate  that  domestic  business  has  shown  a  little 
,    •improvement  during  July,  although  the • industrial  situation  remained  gener- 
ally unchanged,  with  sales  difficult,  prices  unfavorable,  and  stocks  in  some 
cases  showing  a  tendency  to  increase.     The  iron  market  has  "been  especially 
dull  with  ^domestic  competition  keen  and  prices  declining.     The  unsatisfact- 
ory situation  in  the  coal  market  has  changed  very  little  since  June,  but  the 
wool  trade  has  been  a  little  more  active  recently.     Unemployment  has  also 
further  decreased  and  the  foreign  trade  balance  was  much  less  unfavorable 
in  June.     Generally  speaking,  the  picture  is  one  of  economic  depression,  with 
but  very  slow  improvement  taking  place.     The  new  commercial' treaty  with 
Germany,  however,  is  expected  to  improve  the  general  industrial  situation. 
The  present  harvest  outlook  indicates  that  France'  will  have  wheat  import 
requirements  during  the  coming  season,  about  equal  to  those  of  the  past  year. 

Italy 

The  general  economic  and  business  situation  in  Italy  has  shown  very 
little  change  during  July  from  the  depressed  conditions  in  June.     Some  fur- 
ther reduction  in  activity,  with  a  consequent  rising  tendency  of  unemployment, 
is  reported  in  some  lines  of  industry;  in  others,  production  and  sales  are 
being  maintained,  but  only  with  very  unsatisfactory  returns.     The  cotton 
textile  industry  reports  some  orders  from  Argentina  and  the  Near  East,  but 
exports  are  generally  small.     Prices  of  agricultural  products  are  said  to 
be  very  unsatisfactory.     The  official  price  reducing  campaign  is  continuing, 
apparently  with  some  success.     While  this  activity  of  the  Government  seems 
likely  to  shorten  the  period  of  depression,  especially  nowthat  it  appears 
that  further  deflation  of  the  lira  will  not  take  place,  it  can  be  expected 
that  conditions  in  Italy  for  some  months  ahead  will  be  very  unsatisfactory. 
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Belgium 

Economic  developments  in  Belgium  during  July  appear  slightly  on  the 
favorable  side,  although  conditions  in  the  coal  and  iron  markets  have  "become 
less  satisfactory,  sales  "being  more  difficult,  and  prices  tending  to  decline 
as  a  result  of  the  current  keen  international  competition  in  these  indus- 
tries.   Production  of  coal  and  iron  is  still  high,  however,  and  is  "being  well 
maintained  in  textiles,  electrical  goods,  cement,  and  some  other  lines.  The 
stock  market  was  also  fairly  active  during  the  last  half  of  the  month,  and 
prices  were  firm,    The  outlook  in  Belgium  seems  rather  favorable, 

Holland 

"Fairly  satisfactory,  with  some  further  improvement,"  seems  to  de- 
scribe general  business  conditions  in  Holland  during  July,  although  there 
were  unsatisfactory  spots.    Price  developments  for  agricultural  products 
important  in  Holland,   such  as  meat,  dairy  products  and  vegetables,  have 
been  unfavorable  in  recent  months,  as  is  also  the  case  with  some  fishery 
products.     Other  major  industries,  such  as  shipping,  textiles,  shoes  and 
leather,  however,  are  active  and  quite  well  supplied  with  business  for  com- 
ing months,  and  employment  is  good,,    The  ship  building  industry,  however, 
reports  a  decline  in  activity* 

Czechoslovakia 

The  very  satisfactory  economic  progress  reported  in  Czechoslovakia 
during  June,  appears  to  have  been  generally  well  retained  in  July  and  early 
August,  as  most  reports  indicate  very  little  change  in  the  situation.  The 
outlook  is  also  rather  favorable,  provided  that  business  is  not  disturbed 
by  a  less  favorable  turn  in  the  German  market,  which  is  so  important  for 
Czechoslovakia.    The  stock  market  was  dull  in  the  latter  part  of  the  month, 
and  June  figures  indicate  a  small  deficit  in  the  trade  balance,  as  a  result 
of  increased  imports  of  raw  material  and  foodstuffs,  but  in  the  latter  con- 
nection it  should  be  noted  that  this  year1s  crops  £.re  expected  to  be  somewhat 
larger  than  in  1926,     July  figures,  in  fact,  indicate  a  favorable  trade  situa* 
tion.     The  long-awaited  commercial  treaty  with  Hungary,  effective  August  S, 
is  also  expected  to  be  quite  favorable  for  industrial  exports, 

Austria 

Although  money  has  become  scarcer  and  the  National  Bank  had  to  raise 
the  discount  rate  from  6  to  7  per  cent,  the  fairly  satisfactory  level  of 
industrial  activity  in  Austria  was  well  maintained  during  July,  Barring 
unfavorable  developments  in  Germany  and  greater  scarcity  of  capital,  the  out- 
look seems  to  be  favorable,  as  sales  continue  fairly  satisfactory*  The 
harvest  outlook  in  Austria  this  year  is  also  very  good,  a  fact  which  will 
materially  help  domestic  buying  power.     It  is  also  clear  now  that  recent 
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political  distrubances  will  have  no  material  effect  on  conditions,  other  than 
possibly  a  small  decrease  in  tourist  traffic.     Unemployment,  while  still  high, 
as  compared  with  that  in  Germany,  has  fallen  to  below  the  level  existing  at 
the  same  time  last  year,  amounting  to  lU5,000  6h  July  1,  as  compared  with 
151,000  on  July  1,  1926, 

Poland 

The  Polish  economic  situation  has  been  little  changed  on  the  whole  by 
developments  during  July,     Industrial  activity,  particularly  in  textiles, 
iron  and  steel,  continued  on  a  high  level,  with  satisfactory  sales.  Domestic 
buying  was  especially  favorable,  but  coal  exports  are  also  reported  as  consid- 
erably increased  during  the  first  part  of  July.     The  outlook,  however,  is  still 
uncertain,  and  complicated  by  numberous  factors,  whose  significance  it  is  now 
difficult  to  determine. 

It  is  uncertain  how  long'  existing  industrial  activity  can  be  maintained, 
with  competition  in  foreign  markets  likely  to  increase,  and  the'  domestic  situ- 
ation uncertain*    Money  is  very  scarce  in  Poland  and  rates  high,  private  rates 
for  good  trade  bills  recently  being  reported  at  from  20  to  2k  per  cent,  Much 
depends  upon  Poland's  securing  large  foreign  loans,  both  for  industrial  pur- 
poses and  the  stabilization  of  the  currency,  but  little  is  yet  known  as  to 
when  this  will  be  done,  and  also  asto  the  terms* 

Other  countries 

Generally  speaking,  the  market  outlook  for  American  agricultural  products 
in  Sweden  seems  quite  promising  and  somewhat  better  than  during  the  past  year* 
Economic  conditions  are  comparatively  favorable  and  have  sha^n  some  further 
improvement  during  the  early  part  of  July.     The  stock  market  was  then  moving 
upward,   industry  was  very  satisfactorily  occupied  and  unemployment  was  stead- 
ily declining.    The  iron  industry  in  Sweden  has  been  quiet  recently,  but  for- 
eign demand  for  Swedish  ores  has  been  steadily  increasing,  the  shipments  of 
She  Grangesborg  Company  alone  during  July  amounting  to  1,110,000  tons  as  com- 
pared with  51^.000  in  July  last  year.     Foreign  trade  developments  generally 
are  also  reported  favorable,     Economic  conditions  continue  to  improve  in  Finland 
and  are  satisfactory  on  the  whole.     Unemployment  is  low  and  exports  increasing, 
General  business  conditions  in  Switzerland  have  further  improved  during  July, 
and  are  now  much  better  than  a  year  ago,  when  actual  depression  existed,  Im- 
proved business  with  Germany,  England,  and  the  United  States,  has  more  than 
offset  reduced  taking  capacity  on  the  part  of  France  and  Italy,     Domestic  buy- 
ing capacity  hasalso  improved  with  unemployment  declining  and  a  good  tourist 
business  being  done.     Aside  from  the  watch  industry  and  a  few  other  lines, 

industrial  production  and  sales  are  relatively  satisfactory  and  improving. 
The  outlook  is  favorable. 
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United  States  

2  North  .American 
countries  

Total  North  America' 
(3)  

10  European  countries 
previously  reported 
and  unchanged, 

England  and  Wales...... 

Belgium. ,  ;  w 

Spain,  .»,....,,. 

Switzerland.  . 

Poland  tt 

Austria  ,  

Total  Europe  (16)  

3  African  countries, 
2  Asiatic  countries 

previously  reported 
and  unchanged, ....... 

India. , ,  

Total  Asia  (3)  

Total  25  Northern 

Hemisphere  countries. 

Estimated  world  total 
excluding  Russia 
and  China  


3,041,000 


3,142,000 


3,400,000:3,417,000 
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Crop  and  Country 


Average 
1909-1913 


RYE 

United  States   

Canada   

Total  North  America 

(2)   

10  European  countries 

previously  reported 
§  and  unchanged 

Switzerland   , 

Austria  . .  .  .  

Poland  


Total  13  European 

countries  

Total  15  countries..., 
Estimated  world  total 
excluding  Russia 
?.nd  China  


391,110 
429,297 


1,025,000 


BARLEY 

United  States  

Canada  

Total  1'orth  Anerica 

I?)   

8  European  countries 
previously  reported 
and  unchanged  . 

England  and  Wales 

Belgium. . . 

Snain  .... 


ST/itzerland 
Austria. . .  . 

Greece  

Poland  

Total  Europe  (15) 
Total  Africa  (3) . 
Total  Asia  (?)  . . 
Total  22  countries 
Estimated  world  tot 

excluding  Russia  and 

China  . ; 


il 


1924 


1925 


1,000 

"bushel  s 


36,093 
2,094 


1,000 
bushels 

65,466 
13,751 


38,187 


146,599 
1,783 
23,785 
218,943 


184,812 
45,275 


230,087 


116,824 
50,658 
4,446 
74,689 
441 
10,065 
6,953 
69,055 


333,131 


91,800 
121,774 


776,792 


1,418,000 


79,217 


126,587 
1,433 
16,189 
143,882 


288,091 
367,308 


742,000 


181,575 
88,807 


1 , 000 
bushel s 

46,456 
13,688 


60,144 


155,374 
1,642 
21,656 
257,408 


436,080 
496,224 


1,013,000 


216 , 554 
112,668 


68,795 
102,628- 
3,735 
83,701 
519 
7,208 
4 , 284 
55,488 


325,359 


74,785 
107,79° 


779,318 


1,304,000 


529,222 


104,358 
43,400 
4,165 
98,925 
533 
9,215 
9,515 
77,036 


347,147 


90,956 
131,831 


899,156 


1926 


1,000 
bushels 


41,010 
12,114 


53,124 


128',  120 
1,583 
18,712 
197,287 


345,702 
398,826 


815,000 


188,340 
99,684 


283,024 


132,479 
39,292 
4,202 
96,284 
565 
9,915 
8,136 
71,401 


362,274 


59,378 
1^6 .386 
835,062 


1,534,000  1,452,000 


1927 


Percent 

1927 
is  of 

1926 


.  1 , 000  ; Percent 
bushel  s; 

61,484:  149.9 
16,610:  137_J. 


78,094':      14?.  0 


135,697'. 
1,653: 
17,873: 
235,577; 


390,8001 
463,894'. 


105.9 
104,4 
95. 5 
119.4 

113.0 
117.6 


248,736: 
86,455: 


132.1 
86.7 


335,191:  -  116..4. 


110,563:  83.5 
38,220!  97.3 
3,628;  86.3 
93,328:  96.9 
.   597:  105.7 
10,104:  101.9 
9,415:  115.7 
7ft, 677  :    110. 2_ 

344,532 ;   95.1 _ 

80,332:  135,3 

104.9403:  83.0  , 

854,995:  103.5 
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CEREAL  CROPS:    Production,  average  1909-1913,  annual 

192)4  -  1927  -  continued 


■Percent 

Average  1927 
Crop  and  Country         1909-1913  :    192.4       !    1925       :    1926     -;    1927       :  is  of 

 .  ;  :  l_  !_  L_  ;  lQ2i___ 

OATS  i    1,000     :    1,000      '  1,000       :    1,000     :  1,000  .Percent 

:  "bushels    :  bushels      bushels    :  bushels   ; bushels 


United  States  1,143,407  1,502,529  1,437,550  1,250,019  1,278,741  102.5 

Canada....,,,.,. 351,690  4o5,976.  513,384  :  333, ^19  ^19,310  109.5 
Europe,  3  countries  : 

previously  reported       122,677      123,776:    163,385:    156,834.  149,223.  95.1 

England  and  Wales  ,      96,913,    102,628  :      92,S40:    100,^91 :  93,520  93.0 

Belgium, ,  :      43,964:      44,207:      42,502:      50,729:  44,023.  8b,  S 

Switzerland  4js4 :      2,694;      2,694:      3,107:  3,031  91.$ 

Poland.  * «  » ..199,135:    166,169:    228,145:    210,110:  224,663;  10o>9 

Total  Europe  (12) , . , . , .    467 . 52  V    43Qr4?4  :    529,  »566  :    =521. 421'  5147^60!  98.1 

Africa,  3  countries  17,631,  11,755  I  19.^9:  H,I+55'  15,397!  13M 
Tota-,  16  foreign 

c ount r i e s  .L  836,844!    357,205  l,o62. 433  |    9l6 , 29 5:  9^9 , 667:  103.6 

Total  17  countries  in-  1 , 930, 251  2, 359 , 73^  :2, 549 , 9S9  :2, l66, 3l4 ■ 2, 2237403 :  102,9 

eluding  United  States  j  : 

Estimated  world  total    "                :                 i                 \~m              ■  i  ' 

excluding  Russia 

an^  China  3,531,000  3, 675, 000  3, 964, 000  J, 728, 000' 


CORN:    Acreage,  average  1909-1913,  1921-1925,  annual 

1925  -  1927 


'  I  :  .  : Percent 

Country  Average     :  Average   i  -  1927 

1909-1913  1921-1925:  1925  1926  :     1927       is  of 

 ;  j  L  j  :     1926  _ 

;  1,000       :  1,000    '  ;  1,000     :  1,000  1,000  : Percent 

:  acres       :  acres  acres     '•  acres  acres  j 

United  States  .....      104,229      102,326:  101,359:     99,492:       97,633  98.1 

Canada  :  309:  293:  239!         210  :  174;  82.9 

Total  Europe,  (3)  j      20,091        18,856:  20,154'     20,131         20,791  103.3 

Africa  (2)  :  431  479  j  571  :  6l6  J2^\  118.1 

Total  11  foreign 

countries  20ii81      19,628_  20^964 ___20, 957  21,694:  103,5. 

Total  12  countries.,..  I2"5,110:  1227454:  122,323:  120,449  "119,332,  "  9§.S 
Estimated  world  total    ;                                   ;  ! 

excluding  Russia. ...  \    171,900      177,000  177,000!  176,900 
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FLAX  SEED;     Production  in  countries  reporting  for  1927,  average 
1909-13  and  1921-25.,  annual  192&-1927 


;    Average  \  Average    \  1927  :  Percent 

Country                  1909-    j    1921-  1925  1926    i      Pre_  i  1S?? 

:     1913      :    1925       :  ';  :  limin-  '  is  of 
 :        a/        ;  j  ;  ;  qry     '  1926 

FLAXSEED           j    1,000           1,000    j  1,000    j  1,000  j  1,000    |  Percent 

:  bushels    :    bushels  i  bushels  :  bushels  bushels 

NORTH  AMERICA      :                  ■                  \  : 

f                                                                              1     /  ■                             1  1  1 

Canada..'  :                      j     12,040;      7,050  "  i  9,297    j  5,948      3,870:  65.1 

United  States                    :■    19,543:    17,887  -  :  22.424    :  18.592    23.308.  125.4 

Total  North  America          :      31.583  :    24.937    j  31.721     :  24.540    27,178:  110.7 

Belgium                              b/        472  :         410    :  488    i  46  8         433.!  92.5 

Bulgaria                            :              g  j            3    ■  3    :  3:            7'  233.3 

Morocco..                                   .       q  :         356    :  402    '•  344         394:  114. 5 

  :             37  i           30    :  37     j  ;  ;    37           30'  81.1. 

Total,  6  countries            ;      32,098  ■    25,736    :  32,651     :  25,392;   28,042;  110.4 

Estimated  world  total      ■    111,186:119,677    :  158,242     ;  147,114 


Official  sources  and  International  Institute  of  Agriculture, 
a/  Estimates  for  present  boundaries, 
b/  Three  year  average. 


FLAX  FIBER:    Production  in  countries  reporting  for  1927,  average 
1909-13  and  1921-25,  annual  1925^-1927 


Country 

Average 
1909- 
1913 
a/ 

Average 
1921- 
1925 

1925 

1926 

1927 
Pre- 
limin- 
ary 

Per  cent 
1927 

is  of 
1926 

FLAX  FIBER 

1,000 

1,000 

1,000 

1,000 

1,000 

Percent 

pound  s 

pounds 

'pounds 

pound  s 

pounds 

Netherlands  

17,276 

16,166 

23,925 

23,048 

12,544 

54,4 

51,888 

40 , 004 

51,352 

76,896 

116,844 

152.0 

382 

184 

197 

132 

265 

200.8  . 

Total  3  countries..,. 

Estimated  world 

69,546 

56,354 
1,154,600 

75,474 
1,512,400 

100,076 

1^9,653 

129,6 

Official  sources  and  International  Institute  of  Agriculture, 
a/  Estimates  for  present  boundaries. 
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FLAX:     Acreage  in  countries  reoorting  for  1927,  average  1909- 
1913  and  1921-1925,  annual  192^1927 


Country 


•  Average  J  Average 
:  1909-1913 '■  1921-1925 


Acres 


Acres 


Total  3  countries     ";  : 
producing  seed 

only  h/  2,1+97,300  2,139,712 

Canada  (revised),.*.  :   1,034, 37*4  326,666 

Argentina  (new) . , ,   4,113,434-  5,224,757 

Total  5  countries....   7 1 646.103''  81241.135 


Total  7  countries... 

producing  seed 

snd  f ioer  cj 

Belgium  »»«*»• 

Lithuania  d/. ...... , 

Total  9  European 

countries  

Total  14  countries 
Fstinat&d  world 

total  


1925 


Acres 


3,133,937 
1,123,100 


1926 


Acres 


per 
cent 

1927    ; 19271s 

 of  192b 

Acre 


Per 

Cent 


2,950,0002,705,000  9-7 
,  733,065^  476,000.  6U,9 

6,201,100    6,672,-0006,721.000  ;  100>7 

10. 463 . 137^16^5;. 0651 9 •,  902 ,000  95-.I 


219,31s:  200,754 
43,930:  47,293 
-14J,257:  144, 36L 


223, 497 i 

57,836 

_20Q,000^ 


215,731'     212,100  98.3 
58,592        52,031:  83.9 
200,000  j  _J^81_000_1C^ 


•)Q5i        592,41>   Zlll»y'    •        1    >  " , 

3, 057 , 613    3 , 633  ,548.  10,9^9.^70 :  10 ,  829 , 5^10^74,1^  • 

15,870,000' 15,560,000;  i9,44i,ooo  13,964,000 


Official  sources  and  International  Institute  of  Agriculture, 
a    Estimates  for  present  "boundaries. 

Ty  Includes  United  States,  Morocco,  and  Tumis«  See  Foreign  Service  Release 
;-;-y  21,  1927, 

c.   See  Foreign  Service  release  July  21,  1927. 
d;  Flax  and  hemp  .  -/'/... 


SUGAR 

BEETS: 

Re suits 

of  crop  tests  in  Germany  and  Belgium 
1925  to"  1927 

Item 

Unit 

r,ermanv  a/  • 

Belgium  h/__ 

July  23 
_J^25 

July  22    July  29  • 
1926  '  1926 

July  28 
1H2J 

July  18  : 
1926 

July  13 

1927  

Average  weight 

of  "beet  roots 

!  Grams 

137 

135     :  is4 

131 

•  •  es  :  \ 

73 

Average  weight 

364 

if  leaves  

!  " 

334 

433     !  505 

467 

325 "'; 

Sucrose 

8.U  i 

i  < 
;  1° 

12.6 

10.53   ;  10.7 

8.9 

3.5 

A/  German  Sugar  Industries  Association,  b/  As  reported  in  Die  Deutsche 
Zuckerindustrie  July  30,  1927, 
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Country 


Average 
1909-10 
to  1913- 
_lJi_aX  


BEET .  SUGAR 

United  States  b/4 ...... . 

Canada  b/  

Total  worth  America...,*. 
Europe  15  countries  pre- 
viously reported  and 

unre  vised  

New  estimates  received 

Ireland...,. ... 

Belgium  

Netherlands  b/. 

Spain,  

Italy  b/  

Hungary. ....... 

Total  Europe 
Estimated  world  total  c/ 


CANE  SUGAR 

Total  22  countries  pre- 
viously reported  and 

unchanged. .«,...,  

Revised  estimates  re- 
ceived: 

Jamaica. .............. 

Trinidad.  

Dominican  Republic. , . . 

Haiti.  ,  

Guadeloupe  

Formosa,  , 

Java  e/   . . . . 

Egypt  

Mauritius. . ,  »  

Union  of  South  Africa 

Portuguese  East  Africa 

Reunion  


Total  3^  countries 
Estimated  world  total  c/ 


Short 
tons 


655,000 
11.782 
£66. 7-32 


7,130>75 


273,337 
246, 34l 
115,727 
203,675 
175,733 


3,324,000 


7,631,172, 


192U-25 


Short 
tons 

1,172,000 

 43,731 

1.220.733 


1925^26     j  1926-27 


Short 
tons  - 


931 , 000 
_4ia75. 


lf.q22..3.75: 


:  Short 
:  tons 

964,000 

 3JL706., 

1 ,0.01*  706  ; 


Per  cent 
1926-27 

is  of 
1 925-26 

Per  cent 


93.3 
91.1 
93.0 


1,974,992;  6,703,223    6,075, 551:  90.6 


434,866: 

352,355! 
230,903;' 

46s,  11% 

222,333; 


7,734,073: 
3,953,OQO: 


13,000i 
253,34i; 
424,223; 
243,000; 
.  341,202; 
193, 414; 

JL553*23lL 


36i,034; 

330,277^ 
263,900: 

163,971 
_  153,123 

_3,  020, 533. 

9,o46,ooo  3,560,000 


70.2 
123.4 
92.2 

201.9 

103.3 

9412 


94.6 


12,792,543;  13,320,719.'  12,904,312  96.9 


23,356 

...  £7.934. 

62,394 

73,114 

116.2 

51,275 

77,933 

■  32,333 

53,671 

71.2 

104,664 

345,723 

394,033 

351,946 

39.3 

■*J  ' 

9,274- 

•  11,249- 

14,071 

125,1 

40,310 

43,000 

36,953' 

39,954 

103.1 

192,299 

532,323 

'551,063 

'  453,330 

82.3 

1,512,569 

2,202,295 

2,535,152 

2,175,019 

85.8 

67,127 

96.56I  ' 

.  73,372 

81,7 

233,671 

247,693 

265,903 

212,292 

79.3 

33,165 

161,253 

239,351 

243,000' 

101.3 

26,46o 
4i,653 

49,591 

44,000 

61 , 000 

133.6 

57,904 

65,179 

57,000 

37.5 

10,013,721  16,656,344  17,705,955  16,722,531 

94,4 

10,473,000  17,734,000  13,665,000  17,743,000 

95.1 

Official  sources  and  International  Institute  of  Agriculture. 

a/  Estimates  for  present  boundaries,    b/  Refined  sugar  in  terms  of  raw. 

cj  Exclusive  of  production  in  minor  producing  countries  for  which  no  data 

are  available,     d/  Too  small  to  report,     ej  All  grades  of  sugar  reduced 

to  terms  of  head  sugar.     This  type  of  sugar  contains  at  least  96.5  per  cent 

sucrose. 
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COTTON:    Production  'in  countries  reporting  for  1927-28  with 


(Bales  of  kf8  pounds  net) 

'Average 
'  1909-10 
to 

1913-l4 

1925-26 

1926-2/ 

'  1927-23 

,  Per  cent 
; 1927-2S 
'  is  of 

United  States, , , . 
Bavaria.  w. 

Total  above  countries 

v.:;. 

1 

■  •  •  •  •  » , 

1,000 
bales 

13,033 
1 

1,000 
bales 

16,104 
2 

1,000 

bales 
17,977 

1,000 

bales 

13,^92 

9 

Per  cent 

75.1 
300.0 

13,034 

20,900 

16,106 
27,900 

17,9^0 
2g,  000 

13,501; 

75,1 

1  ■ 

i 


COTTON;    Area  in  countries  reporting  for  1927-28  with  comparisons 


Ave  rage 
1909-10 
1913-1^ 


1925-26 


1926-27 


1927-2S 


Per  cent 
1927-23  is 
of  1926-27 


Total  countries  previous 
ly  reported  and  un- 
changed a/  I 
India,  area  planted  to 

August  1  b/..  

Chosen,  »  ,  k  t 

Total  above  countries 
Estimated  world  total 
excluding  China  b/,. 


• »  •  <  • 


1,000 
acres 


35, 5^7 

11,1+71 

146 


1,000 

acres 


Us, 079 

16, 134 

64,698 


1,000 
acres 


50,488 
14,810 

522- 


65,227 


1,000 
acres 


"44,717 

15,231 
^02. 


Per  cent 


S8.6 


60,450 


62, 500 


23 , 400 


92.0 


Official  sources  and  International  Institute  of  Agriculture  unless  other- 
wise stated, 

ej  Includes  the  United  States  (area  planted),  Russia,  Bulgaria  and  Italy, 
b/  During  the  past  15  years  the  area  planted  as  reported  up  to  August  1 
averaged  57  per  cent  of  the  final  area  estimate. 
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Potatoes:    Acreage,  average  1909-1913,  annual  1924-1927 


Country 


Uorth  America 

Canada.  .  

United  States  ' 

Europe 
England  and  Wales. . 
Norway 

Netherlands  

Belgium  

Luxemburg  

France  

Spain  

■Italy.  

Switzerland  

Czechoslovakia  

Hungary  ' 

Bulgaria  

Lithuania  

Finland  

Total  14  countries 
Africa  

Tunis  [.[ 

Total  16  foreign 

countries  

Total  17  countries 
incl  United  States, 

Estimated  world  total 

excluding  Russia 

and  China. . . . 


Average 
1909- 
1913 


1,000 

acre  s 
483 
3,677 

434 
10? 
411 
404 
36 

4,066 
642 
759 
115 

1,849 
619 
11 
403 
181 


1924 


10,032 


10,517 
14,194 

30 , 800 


1,000 
acre  s 

"  562 
3,327 

452 
117 
414 
392 
38 

3,615 
779 
860 
110 

1,567 
612 
27 
436 
166 


9.585 


10,150 
13,477 


1925    :  1926 


1927 


1,000  : 
acre  s  ■ 
546 
3,092 

493 
117 
421 
395 
39 
3,619 
(775) 
855! 
Ill 
1,580 
644 
27. 
403 

 _l.6J7j.-_ 

9,646: 


3 


10,195 
13,287 


30,800  I   30, 800 


1,000 
acres 
546 
3,151 

499 
119 
419 
396 
38 

3 , 611 
742 
870 
118 

1,605 
620 
24 
362 
 16_7_ 

9,590 


10,138 
13,289 


1,000 

acres 

560 
3,495 

514 
119 
425 
416 
38 
3,644 
679 
877 
119 
1,611 
626 
26 
343 

 122- 

_9_^0_9_ 


Per  cent  1927 
is  of  1926 


10,171 
13,666 


Per 
cent 
102.6 
110.9 

103,0 
100,  OC 
101.4 
105.1 
100.0 
100.9 
91.5 
100.8 
100.8 
100.4 
101,0 
108.5 
94.8 
_L03„0 


100.0 
100.3 
102.8 


Potatoes:     Production  in  specified  countries,  1925  to  1927 


Country 


United  States  

Canada  

Total  North  America. 

Belgium  

Netherlands  "  ,  [ 

Switzerland  

Hungary  ..*!.] 

Bulgaria..  

Spain  

Finland  .[..[.., 

Norway  

Malta  

Total  9  European 

countries  reporting. 

Total  11  countries.. 
Estimated  Northern 
Hemisphere  total,  excl 
Russia  


;  1925 

1926 

1927  preliminary 

; 1,000  bushels 

1,000  bushels 

1,000  bushels 

:  323,465 

356,123 

410,714 

I             70 , 632 

81.137 

84,407 

;  394,097 

437,250 

495,121 

113,936 

105,820 

111,369 

115,975 

109,255 

91,667 

•:  27,190 

22,413 

■29,395 

:  84,859 

68,879 

65,513 

2,418 

1,311 

1,948 

102,700 

110,995 

123,090 

26,570 

•  31,259 

22,947 

34,500 

32,870 

33,297 

:  766 

1.041 

1,051 

508,914 

434,351 

482,277 

;  903,011 

921,511 

977,398 

:  5,225,000 

4,338,000 
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WOOL;    Exports  end  imports  principal  countries  nine  months,  September 
1  -  May3L,  1925-26  and  1926-27 


Exports-        _ "•  ~  Imports 

Exporting  Sept.  1  -  May  51  j      Importing  j    Sept.  1  May__5I_ 

countries  :  1925-25    :  1925-27    :      countries  :     1925-26  ;  1926-27 


:    1,000     j    1,000  •  !                             j  1,000  ■  1,000 

:    pound s   :    pounds   •  pounds  .  \  pounds 

Australia    a/. .  .  j     679,187 .;    678, 829  :  United  States       :  276,809  :  225,759 

44,143  ■      44,508:  Great  Britain  and  : 

Argentina    a/...;     254,474:     283, 787  ■  Northern  Ireland  ■  670,477  j  696,429 

b/...j        9,7.51:  '    10,307.:  France   551,239  \  508,480 

Hew  Zealand  a/. . :    159,924:    170,628  j  Germany  a/ . .  :  202,490  :  297,267 

b/..:      32,267:      30,386:                 b/   16,762  j  30,237 

Union  of  South     :                 :[                 :  Italy      a/  :  67,450  :  62,634 

Africa      a/.  .  .  Ic/169,922  :c/l78,247  !                 b/   11,029  :  7,231 

b/.      \cj    4,669  :c/     3,302  ;  Belgium  a/  :  79,229  |  47,231 

India  ;  :      39,225  :      47,513:                b/-  ..:  1,721  \  1,920 

chile  ..;  :      22,364:      25,251  :  Japan   •  44,059  ■  66,075 

Others.-..   46.-91R  j      3D , Bflfi  :  Czechoslovakia  a/  18,113  22,424 

•                 :  '               :  '                          b/  5,630  :  5,261 

Totals  1 1,472, 844 |l, 503, 346  i  Canada.  ^  i  11,725  :  12.672 

:  ;  I  Sweden  :  11,584  :  12,007 

imports  into                         :                 j  Switzerland  :  12,801  i  15,797 

■these  countries:      13,225:      14,688  \  Poland  j  11,532  j  32,143 

:                  :  Others  :  22.439  j  24.791 

■  :  :  Totals  ■2.015.039  : 2.053.413 

;  .■  Exports  from  ! 

;  '               :                 :  these  countries  i  392,285  i  ■  417,536 


Compiled  from  Internationa 
page  359. 

a/  Greasy.  b/  Washed. 


c/  Six  months  only. 
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Total  cattle, 
Dairy  cows. 


Sheep  including  lamb; 

Sheep  shorn  

Lambs  tailed. . . . 


Pigs  ......... 

Horses  


HEW  ZEALAND:     Interim  livestock  returns  for  1927  compared  with 

1925-  and  1926 

Classif iciation 

Month  of 
estimate 

1925 

1926 

1927 

Thousands 

Thousands     .  Thousands 

page  XI. 


Jan,  31 

it  ri 

3,^70 
1,323 

3, 

1.30H 

3,2U2 

1,295 

April  30 

Season 
n 

24,5l4g 

22,316 

n,U6o 

24,905 

22,6s6 

11,436 

25,372 
23, 321 

11,914 

Jan.  31 

^33 

^73 

516 

Jan.  31 

309 

3i4 

302 

ict  of  New 

Zealand  Statistics,  June 

1927, 

MEXICO '     Export  of  cattle  from  the  State  of  Senora  to  the 
United  States  1912-1927 


Date 


lumber 


Date 


Number 


1912 

1913 
19lU 

1915 
1916 

1917 
191S 
1919 


42,193 
53,601 
123,632 
109,677 

19,344 
50,6^6 

4o,9S9 
62,132 


1920  

1921  

1922  

1923  

1§24  

1925.  

1926. ,  

1927  (first 
six  months) 


47,013 
1M71 
22,390 

6,347 
9,359 
16,97^ 
32,759 

33,425 


Compiled  from  Consular  Report 
July  19,  1927. 


sent  by  Vice  C 


W.  Altaffer, 
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&MINS: 
PORK: 


Exports  from  the  United  States,  July  1-August  13,  1926  ana  1927 
Exports  from  the  United  States,  Jan.  1-August  13,  1926  mid  19.7 


Commodity 


GRAINS; 


Wheat  b/  ....... 

Wheat  flour  c/d/ 

Rye  

Corn  

Oats  

Earley  


PORK: 


Hams  &  shoulders, 

inc  Wiltshire 

sides  

Bacon ,  including 

Cumberland  sides. 
Lard  , 

Pickled  pork  


July  1 -August  13 


55  e  e  k  endiru^. 


1926 


1,000 
bushels 
27,229 
5,085 
2,185 
1,536 
870 
2,393 


1927 

~T76oo~ 

bushels 
14,794 
4,376 
236 
680 
639 
2,880 


January  l-Aug.13  ej 


1,000 

pounds 


1,000 

pounds 


129,125  75,476 


105,969 

450,574 

17,453 : 


71,871 

422,627 
16.559 


July  2o • 
_1927_a/ 

1,000 
bushels 
2,663 
320 
24 
33 
62 
392 


Julv  30 
1927 


Aug.  5 
1927 


1,000 
bushels 
2,568 
874 
11 
122 
211 
604 


1,000 

nounds 


1,743 

2,003 
9,174 
421 


1,000 


1*375 

2,398 
7,296 
450 


1,000 
bushels 
2 , 233 
494 
116 
19 
172 
991 


1,000 

pounc-s 


1,586 

2,038 
7,689 
375 


Aug.  1* 
1927 


1,000 

bushels 
4,936 
855 

2 

71 

39 


1,000 
pound : 


1,091 

1,580 
3,450 
487 


Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Eomestic  Commerce, 
a/    Portland,  Oregon,  not  reported,     b/     Including  via  Pacific  ports  tnis  weeK. 
Wheat  947,000  busnels,  flour"  81, 200  barrels.     Barley  from  San  Francisco  £bb>u^j 
c/    Includes  flour  milled  in  bond  from  Canadian  wheat,     d/     In  terms  oi  busneis 
of  wheat,     e/    Corrected  to  June  30,  1927. 

WHEAT;    Exports  from  principal  countries,  average  July  1926,  1927, 
weekly  July  23-30,  August  6-13,  1927 


1925 

1927 

Country 

Average  ■ 
July 

Average 
July 

J  uly 

23  : 

July  ; 
30 

August  : 
6' 

August 

iz 

1,000 

bushel s 

1,000 
bushel s 

:  1,000 
:  bushels 

1,000 
bushels 

1,000  '; 
bushels  : 

1,000 

bushels 

.tsritish  India  

Danube  and  Bulgaria . . . 

1,032 
771 

432 
2,969 

176 
90 
4,955 

2,342 
1,587 
1,205 
2,968 
42 

b/  96 
:  4,774 

j  3,204 
:  1,976 

800 
:      2 , 703 

112 
;  0 
2,983 

2,048 
1,504 
888 
3 , 556 
72 
0 

:  3,542 

1,676  ; 
1,024  : 

424  ; 

3,503  ' 
64  : 

a/ 

■      2,727  ; 

2,072 
920 

a/ 

3,691 

a/ 
5,791 

:  10,335 

:  13,018 

:  11,778 

■  11,610 

:     9,418  : 

Official  sources  and  Ch 

icago  Daily  Trade 

Bulletin. 

»"*  "  *~  .^^w      •   ^-O-  d  "  "   

a/    Mot  available,     b/    2  peeks  only,     c/    Excludes  Russia. 
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BUTTER:    Prices  in  London,  Berlin,  Copenhagen  and  New  York,  in  cents  per  pound 

(Foreign  prices  by  weekly  cable) 


Market  and  Item 


New  York,  92  score  

Copenhagen,  official  quotation. 

Berlin,  la  quality  

London:  a/ 

Danish  

Dutch,  unsalted  

Nev?  Zealand. .  ,  

Neu  Zealand,  unsalted  

Australian  

Australian,  unsalted  

Argentine,  unsalted.  

Siberian   


August.  11, 
1927 

August  18, 
1927 

August  1 , 
1926 

Cent  s 

Cents 

Cents 

41.25 

42.00 

42.25 

35.  50 

35.50 

36.16 

38.00 

38.00 

37.38 

38.24 

38.  13 

38,45 

36.72 

36.93 

:  -35.20 

36,93 

36.  72 

37.80 

38.24 

38.02 

37.80 

36.50 

36.  50 

36.50 

37.15 

37. 15 

36.92 

34.11 

34.  76 

34.10 

31.50 

31.  50 

30.42 

Quotations  converted  at  par  exchange,  a/  Quotations  of  following  day. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(By  -veekly  cable) 


Market  and  Item 


Unit 


Aug.  10 
1927 


17ej3k_encLtng_ 
,  •    Aug.  17, 
1927 


Au 


13 . 
1925 


GERMANY: 

Receipts  of  hogs,  14  markets.. 

Prices  of  hogs,  Berlin  

Prices  of  lard,  tcs. ,  Hamburg. 
UNITED  KINGDON  AND  IRELAND : 
UNITED  KINGDOM  AND  IRELAND: 

Hogs,  certaom  markets,  England 

Hogs,  purchases,  Ireland  , 

Prices  at  Liverpool: 

American  '.Tilt shire  sides  .  .  .  . 
Canadian         11  » 
Danish  "  "   


Number 

:S  per  100  lbs 
ii 


Number ■ 
it 


$  per  100  lbs 
ii 


67,218 
13.84 
14.05 


7,145 
22,615: 

a/ 
19.34 
20.64 


70,143 
13.94 
13.93 


8,426 


a/ 
21.08 


45, 893 
17.82 
17.37 


7,026 


a/ 
25.64 
29.55 


a/  No  quotation. 
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